




INDEPENDENT AUDITORS' REPORT

Mayor and Council
Village of Meota
Meota, Saskatchewan

Qualified Opinion

We have audited the accompanying consolidated financial statements of the Village of Meota, which comprise the consolidated statement
of financial position as at December 31, 2025, the consolidated statements of operations, change in net financial assets and cash flow for
the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying consolidated financial statements present fairly, in all material respects, the financial position of the Village of Meota as at
December 31, 2025, and its financial performance and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Qualified Opinion

Effective for fiscal years beginning on or after April 1, 2022, the Village of Meota was required to adopt PS 3280 Asset Retirement
Obligations which requires the recognition of the future costs associated with the legal obligation to retire a contaminated tangible capital
asset. Management has not yet completed its assessment of the tangible capital assets for possible asset retirement obligations. As a
result, we were unable to quantify the effect of the departure from Canadian public sector accounting standards on the assets and

liabilities as at December 31, 2025, December 31, 2024 and the gross expenses for those years.  Our 2024 auditors' report was qualified in
this regard.

We conducted our audit in accordance with Canadian generally accepted auditing standards.  Our responsibilities under those standards
are further described in the Auditors' Responsibilities for the Audit of the Consolidated Financial Statements section of our report.  We are
independent of the Village of Meota in accordance with the ethical requirements that are relevant to our audit of the consolidated financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with Canadian
public sector accounting standards and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Village of Meota's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the municipality's financial reporting process.
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Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.  Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists.  Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgement and maintain
professional skepticism throughout the audit.  We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion.  The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the municipality's internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the municipality's

ability to continue as a going concern.  If we conclude that a material uncertainty exists, we are required to draw attention in our

auditors' report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify

our opinion.  Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.  However, future

events or conditions may cause the municipality to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and

whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Chartered Professional  Accountants
North Battleford, Saskatchewan
June 11, 2026
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Village of Meota

Consolidated Schedule of Tangible Capital Assets by Function

For the year ended December 31, 2025 Schedule 7

2024

General 

Government

Protective 

Services

Transportation 

Services

Environmental 

and Public 

Health

Planning and 

Development

Recreation and 

Culture

Water and 

Sewer Total Total

Asset Cost

Opening Asset Costs 221,463            270,538            890,161                                      134,188            1,428,412        2,814,131        5,758,893        5,538,473        

Additions during the year 3,303                3,303                220,420            

Disposals and write-

downs during the year (2,985)               (2,985)               
Transfer to correct asset 

classifications                          

Closing Asset Costs 221,463            270,538            890,161                                     134,188            1,428,412        2,814,449        5,759,211        5,758,893        

Accumulated 

Opening Accumulated 

Amortization Costs 53,083              84,133              305,247                                                                895,948            1,225,328        2,563,739        2,421,127        

Add: Amortization taken 3,661                8,357                57,633              30,073              56,430              156,154            142,612            

Less: Accumulated 

amortization on disposals (2,022)               (2,022)               
Transfer to correct asset 

classifications                          

Closing Accumulated 

Amortization Costs 56,744              92,490              362,880                                                              926,021            1,279,736        2,717,871        2,563,739        

Net Book Value 164,719            178,048            527,281                                     134,188            502,391            1,534,713        3,041,340        3,195,154        
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Village of Meota

Consolidated Schedule of Accumulated Surplus

For the year ended December 31, 2025 Schedule 8

2024 Changes 2025

UNAPPROPRIATED SURPLUS                     1,500,689                        408,506                     1,909,195 

APPROPRIATED RESERVES

Machinery and Equipment

Public Reserve (Cash in lieu of Mun Res) 17,960                       17,960                       

General 187,014                     2,321                          189,335                     

CCBF reserve 133,090                     2,307                          135,397                     

Utility 536,165                     2,361                          538,526                     

Other (Recreation, cemetery, future development) 24,810                       24,810                       

Total Appropriated 899,039                     6,989                          906,028                     

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7) 3,195,154                  (153,814)                    3,041,340                  

Less: Related debt (19,088)                      19,088                       Nil                          

Net Investment in Tangible Capital Assets 3,176,066                  (134,726)                    3,041,340                  

Accumulated Surplus (Deficit) excluding remeasurement gains (losses) 5,575,794                  280,769                     5,856,563                  
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Village of Meota

Schedule of Mill Rates and Assessments

For the year ended December 31, 2025 Schedule 9

Residential Seasonal Commercial Potash

Agriculture Residential Condominium Residential and Industrial Mine(s) Total

Taxable Assessment 303,050                  59,068,160             2,065,120               3,860,785               65,297,115             

Regional Park Assessment

Total Assessment 65,297,115             

Mill Rate Factor(s)
Total Base/Minimum Tax 

(generated for each property 

class) 1,600                       269,000                  19,000                    289,600                  

Total Municipal Tax Levy 

(include base and/or minimum 

tax and special levies) 3,145                       580,780                  38,690                    622,615                  

MILL RATES: MILLS

Average Municipal* 9.5351                    

Average School* 4.3793                    

Potash Mill Rate

Uniform Municipal Mill Rate 5.1000                    

* Average Mill Rates (multiply the total tax levy for each taxing authority by 1000

  and divide by the total assessment for the taxing authority).

PROPERTY CLASS
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Village of Meota

Schedule of Council Remuneration

For the year ended December 31, 2025 Schedule 10

Position Name Remuneration

Reimbursed 

Costs Total

Mayor Derek Welford 6,000             600              6,600      

Councillor Carole Chapman 2,400             2,400      

Councillor Teresa Ducharme 2,400             2,400      

Councillor Laurie Shury 2,400             2,400      

Councillor Richard Rokosh 2,400             2,400      

               

               

               

Total 15,600           600              16,200    
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Village of Meota

Schedule of Restructuring 

As at December 31, 2025 Schedule 11

2025

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:

Cash and Cash Equivalents 35,199                         

Investments                                      

Taxes Receivable - Municipal                                      

Other Accounts Receivable                                      

Assets Held for Sale                                      

Long-Term Receivable                                      

Debt Charges Recoverable                                      

Derivative Assets                                      

Bank Indebtedness                                      

Accounts Payable                                      

Accrued Liabilities Payable                                      

Derivative Liabilities                                      

Deposits                                      

Deferred Revenue                                      

Asset Retirement Obligation                                      

Liability for Contaminated Sites                                      

Other Liabilities                                      

Long-Term Debt                                      

Lease Obligations                                      

Tangible Capital Assets                                      

Prepayments and Deferred Charges                                      

Stock and Supplies                                      

Other                                      

Total Net Carrying Amount Received (Transferred) 35,199                         
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300-1291 102nd Street
North Battleford, SK S9A 3V4

306-445-6234

CONTACT US




